| INLAND PRINTERS LIMI T'ED
3/150, RAMCHAYA, MA JOR PARAMESWARAN ROAD, NEAR S.IW.S
SCHOOL, WADALA (W), MUMBA — 400 031.

DIRECTOR'S REPORT

TO THE MEMBERS

Your Directors have Pleasure in presenting the 30th Annual Report together with the audited
statement of accounts of the Company for the year ended 3Ist Mareh. 2010,
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i'GTE REGARDING Now PROVISION o) INTEREST & REPA YMENT oF SECURED
‘#GAHQ.-

n from The Shampao Vithal Co-operative Bank Lid has not been

Gunt is not ascertained. The Company has recejved 4 favorable

: = case against the The Shamrao Vithal Co-operative Bank Ltd,
pwever the award s being challenged by the Bank in the Bombay Hig

h Court. The decision i
fﬂ"ﬂ WITH REGARD TO GOING CONCERN CONCEPT
1

he accounts have been prepared on the principle of £going concern with a view to revive the
serations of the company in future, The company is not a sick industrial company within the

eaning of section 3(1)(0) of the Sick Industrial Companies (Special Provision) Act, 1985, Due
erosion of net worth of the company 1o the extent

of more than 50% of its net worth, the
mpany is a potentially Sick Industrial Company.




- CONSERVATION OF ENERGY & TEC HNOLOG Y ABSORPTION,

MRECTOR'S RESPONSIBILITY STATEMENT

In the preparation of the Annyal Accounts, the applicable accounting standards have been
followed,

In preparation of Accounts, the company has selected Proper accounting policies and applied them
consistently and made Judements and estimates that are reasonable and prudent so as to zive a true

and fair view of the state of affaics of the company at the end of the financial year and of the Profit
and Loss of the company for that period.

In the preparation of accounts, the company has taken proper and sufficient care for (he
maintenance of adequate accounting records in accordance with the Piuvision of this Act for

safeguarding the assets of the company and for preventing and detecting fraud and other
irregalarities,

Ly preparation of the aecounts, the goinp concem cancept has been followed,

PARTICULARS OF EA IPLOYEES
PARTICULARS OF EMPLOYEES SPECIFIED S 217(24) OF 2HE COMPANIES 4C T 1956

Mo employees has heen paid salary of Rs.24.60.000/. A

i employed through out the Yedr or
5, 2.00.000/- 1Ay iWemplayed for part of the year,

Accounts for the year ended 31.03.2010 have been finalised und any duly audited i
G il g ¥ audited and are presented

LDIVIDEND

F m_*em' n Exchange E Ariings and Outgo.
During the year, there were no fore

ign exchange eamings and outgo,

AUDITORS

M/s. VK.BESWAL & ASSOCIATES, Chartered Accountants, Mumbai Auditors of the Company,
retire and being efigible offers themselves for reappointment as Auditors.

FOR AND ON BEHALF OF THE BQARD

-
PLACE: MUMBAL & i B =
D

ATED: CHAIRMAN
- 07 sep 019



V. K. Beswal & Associates

CHARTERED ACCOUNTANTS —————
Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai 400 020. Phone: +91 (22) 4345 5656 * Fax: 43455666
I . .E-Mail: admin@vkbeswal.com

f AUDITORS' REPORT

We have audited the attached Balance Sheet of INLAND PRINTERS LIMITED, as at 31*
I March 2010 and also the Profit and Loss Account & Cash Flow Statement for the vear
ended on that date annexed thereto. These financial statements are the responsibility of the
. Company’s management. Our responsibility is to express an opinien on these financial
! starements based on our audit.

| I. We conducted our audit in accordance with auditing standards generally sccepted in
India, Those Standards require that we plan and perform the audit to oblain reasonable
assurance about whether the financial statements are free of material misstatement, An
audit includes examining, on 2 test basis, evidence supperting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evalimting the
overall financial statement presentation. We believe that our audit providgs a reasonable
basis for our opinion,

<. As required by the Companies (Auditor's Report) Order, 2003 as amended issued by the

Central Government of India in terms of sub-section (4A) of Section 227 of *The
Companies Act, 1956 and on the basis of such checks of the books and records of the
company as we considered appropriate and according o the information and

explanations given to us, we give in the Annexure a statement on the matters specified
in paragraphs 4 and 5 of the Order.

-

3. Further to our comments in the Annexure referred o in paragraph 2 above, we report

that:

a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit,

b) In our opinion, proper books of accounts as required by law have been kept
by the Company so far as appears from our examination of those books.

¢) The Balance Sheet, Profit & Loss Account & Cash Flow Stalement refirred
10 int this report are in agreement with the books of accounts,

d) In our opinion and to the best of our information and according to the
explanations given to us, the Balance Sheet, Profit & Loss & Cash Flow
Statement Account  are prepared in accordance with the Accounting
Standards referred to in sub-section (3C) of Section 211 of the Comparnies
Act, 1956,

e} Om the basis of written representations received from directors as on 31st

March, 2010 and taken on record by the Board of Directors, we report that
none of the Direciors are disqualified as on 31st March, 2010 from being
appointed as a director in terms of clause () of sub-section (i) of section
274 of the Companies Act, 1956,




Attention (s alsa Invited to:

1) Nate Na 5 i “Schedulz J*, regaring company's ability ta
coriinue Ity operations on a going concern basis.

M) Nowe Mo, 478) in “Schecule J, regarding Non Brovision of

Interest on working capital loan from The Shamrao Vithal Co-op Bank Led

Subject to the above and in our opinion and 1o the best of our information
and according to the explanations given to us, the said financial statements
together with notes thereon and attached therets give in the prescribed
manner the information required by the Companizs Act, 1956, requiiced and

give a true and fair view' in conformity with the Accounting prineiples
generally aceepted in India:

i In so fir as il relates to the Balance Sheet of the state of affirs of

the Company as at 31" March, 201 i,

ii. In so far as it relates 10 the Profit o Loss Account of the 1,0SS of
the company for the vear ended on that date,

; and

iii. In'so far as it related to the Cash Flow Statement, of the Cash
Flows for the year ended an that date,

i For V.K.BESWAL & ASSOCIATES :
CHARTERED ACCOLUNTANTS

| Firm Regn,

PLACE : MUMBAI

ey

CA Y K BESWAL
[PARTNER]
M.NO.030426

No.: 101083W

PATED:0 4 SEp apig

gl e




ANNEXURE

INLAND PRINTERS LIMITED
ANNEXURE TO THE AUDITOR'S REPORT OF EVEN DATE

(Referred ta in paragraph 2 thereof)

I} Based on our scrutiny of the Company's books of aceon
According 1o the information and explanations received by us from the Fianagement,
WE are of the opinion that the question of reporting on maintenance of proper
records of fixed assets, physical verification of lixed assets and any substantial sale

thereof does ot arise since the Company had no fixed assets as on 31™ March 2010
faratany time during the financial year ended 3 1.03.2010.

nt-and other records and

2} As the Company has nol purchased / sold goods during, the yeur nor j there any

opening stocks, requirement of reporting on physical verification of stocks o
mainlenance af inventory records, in our opinion, does not arise.,

3) The company has neither granted nar taken any loans to/from companiss, firms or
other parly covered in the register maintained w301 of the Companies Act, 1956

4} Having regard to the miture of company’s business and based on o serutiny of e
cOmpany’s records and the infarmalion and explanations received by s, we repont
that the company's activitjas do not include purchage of inventory, fixed assels and
sale of supds,

5) Based on the audit procedures applied by us and the informa
provided by the management, we are of th
during the vear that need o be entered
Companies Act, 1955

nd tion and explanations
€ opinion that there were no transactions

in the register maintained ws 30| of the

) In our opinion and according 1o the informarion &
the company has no accepled any depasies
seclion 38-A_ SBAA or any other provision of
with the provisions of section SBA of the Act d

nd explanations Biven to us since
from public within the meaning of
the: Act, the question of compliance
DCS not arise,

7} In our opinion the Campany

the C does not have formal inlernal audit system
Commensurate with its size and nature of jis busin gss,

8) As informed 1o us, the Central Government has not prescribed the maintenance of
Cost records under section 209(1)(d) of the Companies Act, 1956,

9) &) According to the records of the company, the Company is generally regular in
depositing with apprapriale authorities undisputed statutory dues except ESIC
of Rs.1. 448/ Profession Tax of Rs.2410/-, Works Contract Tax of
Rs.26,610/-, Provident Fund of Rs. 13,965/~ and TDS of Rs.11,945/- which are
outstanding as at 31.03.2010 for a period of more than 6 months,

b) According to the information and explanations given 1o us the company has not
deposited sales tax dues an account of dispute detailed as given below:-
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Financial | Nawre of dues Ameunt (Rs.)
Year
199596 | Bombay Sales .ax | 1,351,783 . Maharashtra Sales Tax Tribunal |
199594 Central Sales Tex | 6.19.533 | Maharashira Sales Tax Tribunal
199703 Bombay Sales Tac | 3271150 Maharashtra Sales Tax Tribunal
190798 Ceniral Sales Tzx 4. 18,062 Maharashtra Sales Tax Tribunal

Forum where dispute is pending |

= =i s
10) The accumuiated losses of ths ompany have sxeceded 50% of its net worth s ut

31/03/201u:- The company his incurred & cash loss of Rs. 43,118/~ i the current

tinancial year and Rs.18.701 - - the immedizzly praceding financial Vear, E

I iThe. Company has cotawced by res v of ek o Bank, dotoils as given

Bedow:-
B P e S Defindred Sice
fal 2o batanee sheer)
Shamrge Vichal €o-op, Bane: 24 2L00.000 1958099
12} According 10 the ‘nformats- == i eN e

T given 10 us the company has: noi
e =3

granted any loans and advanes: i ST seouriny by way of pledge of shyres,

debentures or ather securitias

13} In our opinion, and w© & Hest o7 oL information and according 1o the
explanations provided by the ~ANAgenant, \ 2 are, 07 the opinion that the company
is neither & Chit Fund nor & - dh; ‘miual 2enefit society. Hence. in fur opinian,
the requirements of Para 4 (xi) of the Orda- g noy 2pply to the company.

14)  As per records of the compxny and infort stion and ex
the management. company ‘: not dealing ar trad

planations given 1o us by
debentures and other iny astrnts,

ing in shares, securities, and

I5) According to the informatio- and explanatiang given to us the Company has not
Biven any Guarenies for loar ken by othess om bank of financial institations,

15) Ar:uurding 10 the reeords of Company. it Company has not obtained any term
loans during the vaar, Hence, =OMMENTS Unler the clause are not called for,

17) According ta the informaticn and ex

rdling ! Splanztions given to us and, on an overall
examination of the balanice steer of th

€ compuny. we report that no funds raised on
short-term basis have been wsad far long-term investrent by the company.

18) According 1o the records of e com
provided by the managemsar the
allotment of shares 1o parties and
w's.301 of the Ack.

pany and the information and explanations
compaiy has not made any preferential
companizs covered in the register maintained

19) No debentures have been issed by the Company during the year. Hence, the
question of creating securities - respect Miereaf does not arise.




20) The Company has not raised any money by way of public issue during the period
covered by our audit report. ,

1) Based upon the audit procedures performed and informali
by the management, we report that no fiaud
or reported during the course of our audit,

on and explanations given
&n or by the Company has been noticed

For V.K. BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Rega. No, 101083 W

| [CAY K BESWAL)

} PARTNER

] M.NO.030426

E PLACE : MUMBAI
BATED : =

| 0§ SEP 2010

]



INLAND PRINTERS LIMITED

Balance Sheet Ais At 315t March, 2010

Firm i Mo sI010R3aw

PLACE: MmUmBA)
DATED: 1 2rf 2010

For and on behaif of the Baard

Hepreoncduay

R, GOPALAKRISHMAN SHANTI GOPALAKRISHNAN
Director

Managing Director

Schedyle As At As AL
31.03.2010 31.03.2009
Rs. Rs. i
SOURCE OF EUNDS:
shareholdess’ Fund:
Share Capital A 7.30,46,500 7,30,45.500
Reserves & Surplus B 10,71,61,330 10,71,61,330
18.02,07,830 18.02,07.830
LOAN FUNDS;
Secured Loans & 81,00,000 21,00,000 A
TOTAL 18,83,07,830 i8,83,07,830
APPLICATION OF FUNDS:
Investrments D 20,000 20,000
CURRENT ASSETS, LOANS & ADVANCES E
a) lnventaries = -
b) Cash & Bank Balance 144,854 1.54,481
¢) Loans & Advances 30,29,183 30,253,183
21,74.037 31.8¢,064
Less :Current Ljabilities & Pravisions F 9,51,156 5,12 068
Net Current Assats (E-F) 22,272,881 2265599
PRQ FIT & LOss ACCGUN_T = 18,6064 949 18.60,21.831
TOTAL (D TO H) 18,83,07,830 18,83,07,830
Notes 1o Accounts ]
AS per our report of even date
for V.K. BESWAL & ASSOCIATES
CHARTERED ACCO UNTANTS

S S
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- INLAND PRINTERS LIMTED
Prafit & Loss Account for tha Year ended 31st March, 2010

Schedule For the Year For the Year
' Ended Endad
31.03.2010 31.03.2009
Rs. Rs.
INCOME:
other Income [ - 50,000
- 50,000
EXPENDITURE:
Decrease {Increase) in Stack = H . 128,871
Operating & Other Expenses | | 43,118 68,701
43,118 1,97,572 |
Profit/{Loss) before tax {43,118) {1,47,572)
Less: Pravizion for taxation - - -
Profit/(Loss) for the year {43,118) (L,47,572]!
Less = Prior Period Adjustment - -
(43,118) (1,47,572)
Balance brought forward from PTEVIOUS Year . 118,60,21,831) (18,58, 74,259)
Balance Transferrad 1o Balance Sheat , {18,60,64 549) 115,50,21,33_3_7

Naotes to Accounts

A& per our renork of even date

for VLK. BESWAL & ASSOCIATES

CHAHTER.EH ACCOUNTANTS
egn No.: mmaaw

VE BESWAL
(PARTNER)
M.NC.030426

PLACE: Munpa
DATED: ! 1 SEP

For and on behalf of the Board

h‘hww._,

R. GOPALAKRISHNAN SHANT

Mznaging Director

| @n‘:’ﬂy__tﬁ

Direeter

| GOPALAKRISHNAN




INLAND PRINTERS LIMITED
Schedules forming part of Batance Sheat

| RESERVES & SURPLUS
| Share Premium Account
Less: Arrears [Other than from Directors)

i General Reserye

Capital Resanys

SCHEDULE "'
SECURED.LOANS

€. OTHER SECURED LOANS
1. From Birla Glohal Finance Lid,
Under Hira Purchase Finance Sc heme

B. WORKING CAFITAL LOANS FRON BANKS
The Shamrao Vithal Co-operative Bank Ltd,

As At As AL
31.03.2010 31.03.2009
fis. fis, =
SCHEDULE AT
SHARE CAPITAL
AUTHORISED _
10,000,000 equity shares of Re, 10/~ 2ach 10,00,00,000 10,00,00.000
10,00,00,000 10,00,00,000
ISSUED, SUBSCRIBED AND PAID UP b i
73,90,500 squity shares
of Rs.10/- each 7,29,05:000 7,39,05,000
Less: Allotment money in arrears
(Frem Other than Directors) i 8,58,500 8,583,500
i 7,30,46,500 7,30,46,500

10,00,25 000

2

10:00.25.000

42,922,500 42892 500
9,57,32,500 5,57,32,500
54,400 54, 440
1,13,74 430 1.13, 74,530

10,71,61,330

T 10,71,61,330 |

71,00,000 71,00,000
10,00.000 10,600,000
£1,00,000 81.00.000
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INLAND PRINTERS LIMITED

Schedules forming part of Balance Shest

As AL As At
31.03.2010 31.03.2009
Rs. Rs,
1000 Equity Shares of The Saraswat
Co-Operative Bank Ltd, of Rs. 10 each 10,000 10,000
1000 Equity Shares of The Shamrao Vithal
Co-Operative Bank Ltd. of Rs. 10each
fully paid up 10,000 10,000 |
20,000 20,000
SCHEDLLE'E': I
CURRENT ASSETS, LOANS & ADVANCES !
Cazhand Bank Balances:
i) Cash'on hand 128,454 1,358,454
iijWith Scheduled Banks
- in Currant Account . s 6,400 16,427
144,854 | 1,54,881
LOANS AND ADVANCES
Advances recoverable in cash
orin kind er for value ta be %
received 30,729,183 30,29,183
30,29,183 30.29,183
SCHEDULE *F";
CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIE B
a} Sundry Creditors for goods
“and Services
i} Pue to small scale industries = -
i} Dug to other than small scale indystries 252,731 213,641
b) Other Current Liabilities 6,52.225 £.98235
€} Provision for tax (A.¥,2006-07) ' '
- Fringe Benefit Tax 300 200
551,156 5,158,066




INLAND PRINTERS LIMITED

Schedules forming part of profit & loss account

As A As At
31.03.25:0 31.03. 2009
Rs. Rs. i
SCHEDULE 'G'; ;
OTHER INCOME
Misceifaneous income - 50,000
- 50,000
Y = =
SCHEDULE 'H';
DECREASE [ (INCREASE) IN STOCK e i
Dperiing Stock - 1,283,871
Lets : Closing Stock S & -
I 128871
; el
SCHEDULE 'I': |
DPERATING AN OTHER EXPENSES
Filing Fees ! - T.450
Auditors Remuneration | 13,090 13,080
Telephone sxpenses ' : 1211
Legal & Prefessional Charges [ 13.000 10,660
Bank Charpes : | 28 17,150
e el 3118 68,701

e















